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4, Property, plant and eqoipment
Cost) revaluation [A)
Upening balance ZATLTH4172 3498.799,009
Adid: Purchased during the period BIRGD6 4, lag.940
Less: Adjustmnent during the pertod . 35233777
3A72,662,778 3471744172
Accumulaved Depreclation (]
Crpening balance a5 reported 1,639,535,945 1,503,420,284
duled- Charped during the period 7101422 156,039 %02
1705637 263 1,659,460, 1B6
Less: adjustment during the peciad : 19,924,341
L7637 268 1,639,535,845
Written Down Valoe (A-H] 1,763,025,511 1832 208,327
A schedule of property, plant & cquipment is given io Annexure-A,
5 lmvestment in ShiW-5
Opening Balanoe +.519,111,878 2,140,530A871
Add: Additinn during the period
Payment made b Central Billing Party BS,146,414 2,570,554,54%
Expenses Belating to Projest 1,621,245 3,301,588
Interest on Term Loan . 45,676,476
B6.767,70% 2,669,573,007
4305079587 _ 4A19,11L678
Payment made ta Contral Billing Party, Telelom Malaysia Berhed as 50% of Core Contract Frice for CIF, Payment
For EMIL BML, BMZ, BM 33, BM3b, BM 3, BM4 BM5.6M5, BM7 EME, BM3, W10, BM11,BM12, CV-20 and Light
Up cost for Branch , BRY-9,128,1517,172,18 for Core part . Expenses like Travelling & Conveyance, Printing &
Statlonery,¥ehicle Running expenges  Vehicle Maintenance ete . refating to SMW -5 have boen capitalised in
Inwasiment in SHW-5.
6 Trade and other receivables
Trade receivablas [Mate:6.1] 1292224047 1,1049.196,035
Other recelvables [(Hamzf.Z] 6,031,556 284,710
1,298,255,603 1,109, 484,745
&1 Trade receivables
Ope=iing Balance 1,205,647 Ha4 1,244 201 368
Add: Additlan durting the periad 574,315,209 14.389375
1,783,963,074 205500741
Less: Collection during the peried 385275254 ASZ.942 BT
[lozing Balance 1,398,687.319 1,205,64 7,864
Less; Provision for bad and deubdul debts
Cpening Balanos 95451829 A7.094,096
Add: Addition during the perlod 10,011,343 9557733
106463772 95,451,829
Trade recedwables, net of provigion L.I'ﬂiizli-_.ﬂ'i-? 1.109,1%96,03 5
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Amount in Taka
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Tl

irther receivables

ividend
1B Securitbes Trading Cix Licl.
FIIE Interess

Adwvances and deposits

Advances

Advance to:

fglvancs For QOfflce Bent

Ernpiovess for foreign travelling
Emplovees against Expenses

Civil Works Cansultant Limited

Modern Engineers Flanners and Consulzants Lid.
M5 Relienee Traders

Milky & Assoclates

BUET

M/ S MM International

ATECL

15 abll Store

Banaladesh Porjoton CaFporatian
Spertrum Engineering & Consortium Ll
175 K Enmerprise

Hamsl Trading Agency

Santhern Automobiies

Deposits

Security depozit - Duncan Froducts Limited
BTCL- for phone-line

CORL -as securlty deposit

Security deposic - ETRC: for Internstional Intesnet Gateway [HG)

tlcense
Pabizakchali Palli Bld,].'ut Samiey

Advance for (Hfice Rent

Dpentng balanoe
Less: Adjustment during the period
Advance Income Tax

Opening balanco
Add: Payment made durlng the period

Li==5! Sr‘.‘."ll:'.l:u:l'..."hd.jllgtment

[Mote: 7.1

Amount in Taka

31Dec 2016 | | 30 June 2016

3,180 275821 |

#1010 12,884

i, 22, 306 k
6,031,556 288,710
1674136 4,713,010
F25 550 555,705
1087 541 704,559
Z.21RS00 1,972,500
L0000 100,000
1B.812.208 13,673,524
1Z.000 12,000
194,235 194,235

2,500,145 .

10,000,000 5
i, ZH5 444 Rt |
324,715 FLLTLE
49,374,074 35268627
16161419057 184,154 470
SO0 SRR
250004 250,000
2EEA0T 230 244601416
SRR AL
FARR I 20,000
GO0000 H00,000
S00,000 G000
ZHTLE98 28715948
5,006,590 1.95%46.594
4713014 f, 7 20, TR
1 A s 207774
3674136 4,713,018
1BT.077. 303 158,779,960
0649 B0% 2G0T 458
207,727,146 187,397 419
- 310075
20T 727 146 IETgT?gH



Amount in Taka
31Dec2016 || 30 Junc 2016

9. lovesiment in Shares

1 AR Eank Limited 123,245 3,209,275 227170 1,362.548

2 ACLLimdted 327 764 715 1,263,665 1556198

3 AATASHOE 1,000 606 425 1,142 D00 1,205400
4 BPEXIMCO Limlted 196,03 100,731 55 5,114,257 3EER.E4E
5 IFIC Bank Limited BI.841 1..245,.'-".7E| 1083 477 BZ24.2732
& Isiami Baniz B[ Limited 30,091 O51,084 1,161,003 1,141,457
7 lamunz Dil Limited 23,716 4,392 440 4,206,826 4311563
8 MPrtrolowm 24,816 4962 456 4,228 646 4275797
9 WOC Bank Limited 174 354 1,698,208 Z. 195,860 1518880
I Padma 0il Limized 18,150 4 B35, 160 3270630 3372270
11 Sguare Fharma 20776 2,533,566 5 175,302 5018541
12 Titas Gas 39,570 £,744,8E5 1,954 758 1,400,700
AR, 866,968 33,654,601 20,474,080

Investment in shares {5 treated as lsebd for teading Anancizl assots as per BAS 30-Financial Ingirwments:
Receanition and Measuremsant amd any Aoctumtion in macket price is accounted for through Ssatement of Profizor
Loss and Other Comprehensive Income, [nvestment in shares has been presented at fair market value as per BAS
34 Finansial Instruments: Recopnition and Measurement.

10, Cash and cash eguivalents

Cash in band (Mote 10,1% 1LUAZ,70% 180,773
Cazgh at bank (Motei10.2) BZ6,254.550 FP0EE, 304
AZE2AT, 704 791494 162

104 Cash in band
Hesd Office- Dhaka 1 798240 BT 460
Landing Station-Kuakats 95,593 TO463
Landing Station-Cox's Bazar HE Y5 L1842

1,982,795 164,773

10.2 Cash ab bank
Savings and current deposits with:

Sonall #ank Limived 152,488,130 10746 583
Matiaml Bank Limited 314554 444,156
Mutual Trast Bank Limitad CGEDOLY R T B b
Farmers Bank Limited ZBT.E90 289,826
EBrac Bank Limited GrE.Oed GO9,342
IFIE Bank Limitac BAE01IE 405,254
[Imited Commerclz]l Bank Limited 1421103 Y14,197, 728
__ 249279636 739,673,101
Fized deposits [FDR) with:
United Conemencial Bank Limited 45,619,084 36,6000
Brac Bank Limited 45,300,000 .
Ranik Aszia Limited 12943770 2. red.248
Standard Bank Livaited 3112501 -
Meghna Bank Limited B0, oo
NRE Bank Limited I50.000,000 -
576,975,363 39.360,288
BT6,254,909 779,033,380

The fixed depasits will be matored widhin 3 (theee] snonths.

1
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Amount in Taka
31Dec2016 | | 30 June 2016

Share capital
Authorlzed:
A0 000,000 ardinaey siuzres of Taka 10 each 143, DR, OO0, D lﬂ:ﬂtll]-,u[!ﬂ,l]ﬂl:l

Issued, subscribed and paid up capital:
184,905,510 Ordinary Shares of Taka 10 gach 1,649,055, 104 1649055100

Equity Mamey lrom Gof 1530000000 1,400,000,000

The above amatnt has bren received from  Government for tmplementing the Regional Submarine
Telecommunications Froject, Bargladesh [ Installatdon and Estadlishment of Secand Subumrine Cable Syetem
[5MWS] for [nternational Telosommunications in Bangladesh.) as Equlty Maney which will be converted itto
shares after implementing the prafect and gelting proper appraval from Concerned Asthority.

Share preminm 723,293,759 723,293,759

In 2011-201%, totad amount of Tl 75,000,000 wes received a5 share premium in respect of shares Ssusd o
shaveliclders, Met issue costof TR 51,706,241 was set off agalnst share premium as per BAS 32
Financial lestruments: Presentation,

Tax holiday reserve

Opening balaice GBO0100,158 565 4270

Adc: Current Period's reserve 24,655,543 34,691,880
(24,756,101 &00,100,158

Hevaluation reserve 339,431,310 339,631,310

This ampunt represents tee revalued amount of Lapd at Cox "% Aazar , This revaluation has been donebyra

Prafesslonzl Valuer named A B SAHA & GO, Chartered coountans in the Snancsl yer 2010-11. Valustion wiork
has heen carried ouron the basls of Guidelines issued by the Ministry of Firance in valulng Assets of State Owoed
Companies as well as prefesssional [udgement.in maklng Valuation of Assets bath Depraciated Replacoment Casts
and Revaluation Melled as supgested In the aforementioned guidelines were fallowsd | In addition requlrements
of 1A% and [FRS was considered Valuztion was mace on the basts of LDO%, inventory, Present condision of assets |
Current Marces price, [nflationary trand of the country, Estitated 1ife time of assets etc.

Retained Earnings
Opening balanee A7, 057,954 Y06 IR LG
Add: Profit for the pariod 109,837,001 165528763
B06,HI4,955 1,071,663 934
Less: Diovidend patd duriog the period I6HE055I0 145 514,100
Transferred t Tax Holiday Heserve 246555947 34,691,880
1859561 453 18 605,980

807433502 BBT.057,954

13
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17.2

Deferred tax liahilities

Amount in Taka

31 Dec2016 || 30 june 2016

Deferred tax assatg and llabdities have beon recpgnized and measured inaceordance with the provisians of [AS
1Z: Tncomes Taxes. Refated deferred tax axpense’ f{income] have been discloded o Note © 43, Deferred tax assets

and llabilities are sttributahle bo the follswing:

Neferred tax relating Lo praflt or fess sccount
COmpanents

Deferred tax relating o compooents af othes
comprehansive income

Delerred tax relating to Statement of Profitor Less and Other Comprehensive Income

Asat 31 Dec 2016
Property, plant and equipment [excluding laod)

Accounts raceivable

Dilference for vehicle

Provisipn for pepsion,  geatuly fund  and
pravident fund

Met Taxshle Temporeary ifference

Applicable tax rate

Deferred tax lahility

As ok 30 June 2016
Property, plank aind equ ipesnt (excluding land)]

ACCoUNts reochvaiie

Dilferarce for vehicle

Frovision for  pension,  gratoiby fand  and
provident fund

Met Taxable Temporary Differance

Applil_’.‘lhlc By rake

Deferred tax liahility

Dieferred s relating to eomponents of other comprehensive income

Az at 31 December 2016

Fevaluation resarve of property. plant and
equipment

Applicable fax ruty
Deferred tax Kability

Asat 30 June 2016

Hevaluation peserve of property, plant and
Appliczble tax rate

Deferred tax labilicy

[Mote: 17:1) 52752331 154,341,380
[Mote: 17.2) 6,931,151 B931,251
159683582 161,778,631
Taxable/{deducta
Carrying amaunt Tax hiss ble) temporary
ifference
Taka Taka Taka
1331,72£,333 a92,499.8951 TRQE2E 932
L2 224047 1,393,687 419 [ 106 463,77L)
{21.752.034) [21,753.834)
611,009,326
25%
152,758,331
2 { Taxable/[dedusta
BTN A T e Ble ) Lo pirarsy
FaRE laxa Taka
1,400,209,6589 GE3R04, 347 F47 5352
1,109,194,035 1,205,647, 864 [H6A51H2)
[1,051,781) - {1.051,781)
[A0;136,2271] (1362210
2 Rofe P |
25
154,641,360

Carrying Amount

e hEL AR

Cargylng Amount

H65RLEEL

14

Tax Hasc

Tax Base

Tarsabrief [ ucta
bhe) temporary
difference

246,562,561

25
6,931,251

Taxalle/{dedurrs
Ble) tempariry
345562501

2%

6,931,251
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Amount in Taka
31Dec2016 || 30 June 2016

Security deposits received from clients

Opening Balance 104,731,766 0,511,707
Add: Addimon during the peried 13083453 43,485,070
11715218 133,996,777
Less: Adjasoment during the perfod 1450 249.265,010
117.802,798 104,731,766

Emplovess’ pension, gratuity amd provident fund
Employees’ penslan fund (Mo 19.1] 13,508,952 13808552
hmployees gratulty fund Mot 19.2] & 144514 14443556
Employers' provicdent it [Moce: 193] LEIDET2 193,713
21,753,834 30,136,221
Employees’ pension fund 13808952 13,808,952

Thiz represeots aneunt payable to BTCL employess worked on deputation and the ameant incorporated in the
wendor agreement The abave nated amount is adequate to take care of the labilities on account of the emplayees
worked for the Company as deputed from ATCL and therefore no additional peevizion has besn made in the
aocantpanying fndncial statements, The Company kevepyer, docs nat have any pension (e,

Empiloyees’ gratuity fund

Opening Balance 14443556 9,848,120
Add: Frovision made during the period 2124310 5692536
LRI 15,540,556
Loss: Pald during the period 14443556 1,097,100
2,134,310 14443 556
Emiployees” provident fund
Upening balance 1LBEETLY | 238,527
Add: Employess' Contributfon L26RAZY 292204
Empleynr's Contribuclion 1968425 2922044
Lezs: Transferved to RPF during the periar E5il FLE 156 902)
— 820572 LBU3JIE
Term Loan
Islamic Developrment Bank [1DE) [ 2570,390,183 | | 2.520.522.570 |

3!57-'!}:39“:153 Egﬁzﬂg‘ﬂ!ﬁ'ﬂl
Term Loan Particulars

Islamic Trevelopment Bank [178]

Laan has been taken from IR through Rangladesh Government respectively foe ingplemestation of Regional
Submarine Telacommulcations Froject , Bangladesh (SMW-5] Profect. Anagresment oamed Installment Sala
Agrepment betwseen The Government of People ‘s Regublic of Bangladesh has been signed on 27 August 2034
with effect from 24 Hpvembier 2014 lor loan amaant of USD 44 mlflten Sabsequenty Bangladesh Submanne
Cable Company Limited sipgned a subsidiary loan agresment wish The Gavernment of Pedple 's Hepublle of
Birngladesh,Miniatry of Finance, Finance [ivisfonon 15 Febmoary 2015, This sub-laan is fora 13 yeass tecm swith
a gestation period of 3 years and the interest payable will be @ 8% par annum

o
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22,

I3,

Ampunt in Taka

M Dec2016 || 30June 2016
Sundry crediters
share Money Deposit 1149622 119,522
Withhalding tax payable 5761259 5455566
Milkcy & Assoriates 1164802 LIERD2
Telecum lulia Sparkle FITE AL 2h,B40 TR
Tradevision Lid s 1,040,000
T ."-'lala_-.-*sjn 23,977 044 =
WTT communications 22422346 11,763,084
Unclaimed dividand 3747854 2 a4 6149
Fiber @ Home 244,330 -
Spectrum Engineering Congartium Limited 1,179,065 11750065
ICR Securities Trading Company Limited 1,610,932 1410932
Banglx Plasie Limitad 191,820 -
Faymable to BTCL o1,306,518 21,549.936
l’a_'.-'al:-le Lz BTG 1029043 AEEAHS
Seny Chocplate Industries Lid 15A.EDE 275,400
MAKM Autemobiles - 171,506
M5 Evan Enterprise GREETD als,570
Zlaran & Assoclates 115,000 115,000
Shahadit Raeshid & Co, QD s
Huawel Technologles [BL). Limitad L6724 S016, 724
Dlaka Steck Exchange LR
Halib Intetligent Software Lid 1,245 04K -
Cthers 19% 995 ATURLE
TR7.1 Fﬁf'ﬂ!'; 68,

Provision for income @x
Cpening halanco 2Z7ERAIGE 197,553,163
Add: Provision made durfing the period 4. 204605 6,033,089

61750856 327 EARIET

Less: Setflement for previous period

Tax palc directly From hankc aceount through challan
Adiestment from advance Income tax

~ ISLTI90BS6  ZTT 586,052

For the income year 2010-11 ap amount of g2 52 40,639.00 has been demanded by DCT against the order of the
Commilsstaner (Appeal]. For the income vear 200213 after revised assessment of DET the desnand ameunt is Tk

FHTRADLDD wedich is under process for paymeont . W base fled anappeal for the Incmeyear 2013-14 The

astiemmment of the income wear 201415 and 15-16 = goiag on.

Provision for WPPF and WF

Opening hulinee 12,070,309 GAMEET

Achd: Prowvizion made during the perfod E.EET.EQ B934a6H1
18,667 W97 1E324,95]

Lese: Settlament For previons period #,041,213 f.254.082

10,626,711 12,070,364




24, VAT Payable

25,

VAT pavable against Receivable
VAT payvable agalnst Deductian ar source

Amoumt in Tala

I Dec2016 || 30 June 2016

2B7 3195332 247,057,587
25422472 20,193,600
202347 054 Z67,25 1!135

This represefis the amount of T267 297 422 VAT receivable from clients apaingt revenue receleable Tram
cllents arising from: [nternations! Private Leased Clrenit [FPEC] rentals, I transdt sepvice, Cireuit activation and Co-
tncution charges, ln-addition to that this amownt of Tk, 24,113,468 Inchides VAT deducted from ather pardes and

suppliers

Liabilities for expenses

e rent

Audit & pther fees

Expenzes for (peracon of SMWS
ChIE Expenses

Telephone bill

Electricioy bill

Othera

I?

4,923,000 4,5 2300
- 212,750
2,500,000 -
1 /5ilR i) -
25128 26,
379,085 HAD D
9,364 G364
39.335!5'.'? 55719232
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47 Related party disclosores

fir por BAS 24 "Relatesd Party Disclosures™ . a cebated party &5 3 person or entity that is related to the dnbty

[Le

BSCCL) thal I8 preparing its inancial statements . Relaled party transaction is & transfor of regadrees |, services, oe
abligations between a reparting entity and a related party, regardiess of whether 4 price is charged a5 per BAS 24,

Relnted partes include the company s directors, key management persaiinel, associates, compankes uRdeT coamma
direcmrship ete. as per BAS 24 “Related Pariy Disclasuzes”, All transastions involving related parties arising in e
parmal course of bustiess are conducted at arm's longth at narmal commeTcial rates oo the same terms and

conditions a5 third party ransactions using valaation modes, s admissible,

48  Mame of the Directors along with all related Firms,/Companies/Institutions/Parties as at 311 December 2016

481
51 | T e | Status with Name of the related Ministries/ PR
Mo, the company Companies/ Parties atc,
1 [Mr Mo, Falzur Bahman Chowdbary Chairman  |Secretiey- Pasis & Nominated by GOB
Telecommunicatiang
Divizicn MolT & 1T
2 |Me. [alal Abmed Director [ fubiditienal Secretary-Mol? Wominated by GOE
3 [ Mr Shawhat Mostafa Directer  fAdditional Secretary- Fosts & BMominated by OB
Telecemmunicathsng
division, MaPT & [T
4 IMv Habindranath Roy Chowdhury Drecoor Additiom] Sacpetary-MosT Naminated by GOB
3 |Cal Md.Aretin Talukider, FAC Lrirechar Celonel G5, DOFE Bangladesh Army [Nominated by GOB
6 |Br Md Mabbuhol Alaen joarder Director Prodessor -lostimte of Information | Wominated by GOB
Technoiogy, Univarsity of Dhaks
7 |Mr. Hosslan Ehaled Independent |President-DCC] Mominated By COB
Direcier
B M Hasir Dddie &hmed, FCA, FCS | Independent [Councd] Member, ICAB & Parmer, Maminated by GOR
lirector MARS & | Partners, Charterad
Accounkants
o [Me Md. Monwar Hessala Managing |BSCCL Keminated by GOB
Rireciar

48,2 Relaped party ransackong

a) The company has ransacted with the following companies where the Directors of the company are

rekited:
|_ ; Relationship

g ha.mr_nlﬂte Kame of afthe Type of Sales {in Taka)

company [Related the .
M. party) Dissabor Director with | wransactlon
the company Il!.1!,'-[|‘&i!—.!.|:|lﬁ [I]lf:;l_&l:-:!]l!:
nu"HIHUE‘Eh E::ﬁ Bandveidth
1 | Telecommunicationg s Chairman 1412739540 o] SEwdLT
Company Limited AR o
Chowdhry




[ july-Dec-2016 | |uly-Dec-2015 |

b] Key management persounnel compensation

Short tepmn emploves benefits [salary and sther allowances} 1,667,716 11630400
Provigkent Fund 945,344 TLAKHY
Post pmployrment benefils (gratly fund) - -
1,76 ] 1,236,000

49 Msclosure a5 per Schedule XE Pact 1L Para 4 of the Companies Act 1994

Mirectes are also exacutive of the company. These axecative compensation for the period is given below:

Managing Director’s remuneration aind benalit [(Mote: £9.1) 1,764,060 1,236,000
Management and other parsannel remuneratioe and [Motal $9.27 16 675,450 S A
benetlt

21,440,520 15077 427

49,1 Managing Director's remuneration

biilary and athers benefit 1,764, 060 1.236,000

49.2 Managementand other personnel remuneraton and benefit

Salary 19676465 138414927
Banus

19676468 13841427

eriod of payment to Threctors 13 feam july 2016 te Docembor 2006,
The above Directars of the company except Managing Director did not sake any benelit feam the company cther
thirn the heard meeting amendence fors and

A.  Expensoroimbuorsed bolle managing agent =il

b. Commission erother remoneration pavable separately to 3 managing agent or kis associate - Nil

& Commission recelved or receivahle by the managing agent or his assoeciate as selling ar buying agent of other
cancorns in respect of conlracts entered into such concems with the company - Nil

d.  The money value of the sontracts for Uie sale ar purchase of goods and materials or supply of services, entered into
b the comtpany with the managing agens or kis assockate doring the financal year,

g, Any other perguizites ar beneficin cash or 0 kind smting - il

[ Otherallowances and commission including guarantes commissien - Nil

1] Pensions

2] Gratulties

&) Payent from Provident Fund

4] Compensation For doss of office

&) Conslderaton in connectian witls retlrement from office

50 Comparatives

Comparative informaten in the follewing major areas has been rearranged to conform 0 curvent period's
presentatian,

: A K
Chief Financial Officer Company Secrekiry Mam Drector
Pk, '

29 lanuary 2017

25



L

LTEROTTEN'] ECGET | TORRENMET TREDEPERS'T TLUPFL ILFE  LLLELLWE DFGERTR  AEIVGRHLHERE {n+e) 9102
b__._._— H_H 1EEF .P.__Hﬂ—.n...nn HH-__._F
TISEEOERLT | LATLEwGUct - TV EOE DL SHFZES BTV RLLZOFTLVE - SOORTG  ELTVRLTLVE [Tl L7 e
T 8 S s e
= : o [ [vwsTesa a - TOE 175 WhE s
e LT - : SO L e 195 195'0FE s drjaesn pue| pue pee
STIFST PO EAKH 1
BSEEEOIRT  LOTCLORDL T : _TIRIoTnL SHIGESTEST | | LTCWEURTE s UOTRIE  119Za 1 SZE [
e EOLENT GLAR'FEL LEH'FES"] WOl BATECT GUEEET HHIRIEOa 23120
)= L5851 GELGT SRA'GET WOl GEEFEL FEEIET noaes el e a0
LEIAESTT TES' TR L L 11 RESHITRE WOl ATERTEWL FH R LEIMneaET annqiing pue jraandmba o
IECESR'S L TAZa0E'SE OB T T LEHYF L b o o i ) ZILYELE NG
ETTLAETL ERHLSL GENTET LOn'RTE Hy  orsDangl LTSN EL apoywEn oy weag Buiiong)
SO LAY LG SEETLL BREFIE i T AT £6'55ER [ AdEpeancy
RESELEL HETRGEEE LACNER TIRISEZT JAT  DOETLYSE WIH'TETSE 1520 EAT Sndy]
TERM6S ARITERT OLRE'SF SELPERT WET  OINEEEE DOFERTE EIAES s A4 D0y
FELELE TENESST TERDE ALy | WOl LEEERER LEREFESE ARTITH C2INd i [las-30T L3
TS 1 s OnLETH TATERT o N i LR LTS, (e A g HEae Andeg
25006 aLFESL'T LEELF LEEOLT WOT  GOOESNE SOWFSA'E samdopasn soa)d
GEERLL L SOLTES'ST ALLTHG ATFHITRL L7 S e P LEES9LTY Sugppieg
SFTATTLTT HRIVGRE'SY IHIEEE ACVERT'LE WAL GFOEHSTELL GRETHSTLT - yasmiinba o
Al LG SETRRRTRET THSETEALS A (L WOT 2HRSDTTY0E Teral e Tldj-vaaniinba A
2ANLEL R . P o ] LOULEL LR i cRasp pue| pue pue
E)OSED PGy T
- T = == = -
W=t A
HLOE Squazag E:ﬂﬂﬂmﬁu g Bapanp Ehﬂ._m.__umu“ GLE Al sy (e _,._Em.mﬂ._._“q i gy, |-t R hﬂ;ﬂﬂﬁ £y EVE T IR
TEIEEE AN | JuzuLsnipy * Lt u.lu__H...ﬂ.__._u.ﬂ_. FLs|ppY
AR A ST (e ey o T
[=me g vy Junusy ]

[v-aanxauuy)

QIOT ayuiaien] LE 12 Sy
yuaudinbyg mw jue]d Aaadoig jo anpos

pariuyy Auedmo) apqe] FULIEWGNS Ysapejduey



